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CHANGING
THE GAME

THE SINGAPORE CONVENTION ON MEDIATION

The Singapore Convention on Mediation is a gamechanger in
international dispute resolution. As global trade and
investment grow, more disputes follow. Mediation resolves
disputes effectively and efficiently. With the Convention,
commercial mediated settlements will also become globally
enforceable as more countries join the Convention.
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Europe
Armenia
Belarus Asi
Moo Brunes
Montenegro _ il
North Macedonia i
Serbia
Ukraine Kazakhstan
-l Laos
_ Malaysia
iddle East Q/IMa.l.diV.es
4 - Philippines
L Singapore
Iran South Korea
lsraet Sri Lanka
Yordan . Timor-Leste
h Qatar . - Turkey
Chad Saudi Arabia
Congo
DR Congo Oceania
Eswatini Fiji
Gabon Palau
Ghana Samoa
Guinea-Bissau
Mauritius
Nigeria
Rwanda

e 12 SEP 2020

Convention'’s entry into force

Asia’'s signatories include its three largest
economies and five ASEAN countries. Despite
downward revisions for growth, Asia remains the
fastest-growing region in the world, accounting
for over two-thirds of global growth in 2019.

80
70 [
Others
60 [ South Korea
ASEAN
: 50 [
China )
| India 16.2
$14.14T / 16.4% 40
30 [
20 [~
China 39.2
10 [~

Asia

Fig. 2: Asia's contributions to global growth (%)3

The large show of signhatories is unprecedented for a United
Nations trade treaty. Despite the varied legal traditions and
stages of dispute resolution development, the countries’ broad
support indicates a common recognition that mediation can play
a greater role in resolving cross-border disputes.

With the Convention taking effect barely a year after it opened for
signing, mediation is expected to go mainstream and meet the
desired goal of facilitating cross-border commerce*.

4ln 2014, Q0% of participants polled by the International Mediation Institute agreed that the lack of an
enforcement mechanism for cross-border mediated settlement agreements was a chief challenge to
greater adoption of mediation. 93% indicated they would be more willing to mediate a dispute with a
party from a country that had ratified an international convention.
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